EU Regulatory Sandbox - Draft award criteria most innovative regulator or authority

As part of the operations of the European Blockchain Sandbox an annual non-monetary prize of recognition will be awarded to the most innovative regulator or authority participating in the sandbox. In the event of participation by more regulators/authorities in the sandbox dialogue with a specific use case, the award may also be granted to the joint regulators/authorities. The prize for the first cohort will be awarded and the winner(s) will be announced in parallel with the presentation of the best practices report for the first cohort in 2023.
The award criteria have been reviewed by the independent panel of academic experts consisting of Professor Roman Beck (IT-University, Copenhagen), Professor Soulla Louca (University of Nicosia, Cyprus) and Professor Walter Blocher (Universities of Kassel). The annual award will be granted based on these criteria by the independent panel of academic experts in consultation with the European Commission.
Award criteria: 

1. Interest to engage in dialogues with innovative blockchain / DLT projects
2. Level of engagement and contribution of information and insights during the dialogues 
3. Providing input for the best practices report

The award criteria are specified in the table below. As the sandbox dialogues are confidential, the scoring against these criteria will be based on objective facts that can be assessed without having to disclose any confidential information.
	Criterium
	Metric/Evidence
	Weights

	Interest to engage with innovative blockchain/DLT projects (30% of the total)

	[bookmark: _Hlk119070386]Number of use cases for which the regulator/authority joins the dialogue meetings
	1 point per use case for which the dialogue meetings are joined with a maximum of 2 points

	Level of engagement and contribution of information and insights during the dialogues (40% of the total)
	Uploading information in preparation of the dialogue meetings for discussion with the other participants


	1 point per dialogue meeting for which information is uploaded with a maximum of 2 points.

If the same information is uploaded more than once by the regulator / authority this will only be taken into account once. 

	Contribution to the best practices report (30% of the total)
	Identifiable best practices and lessons learned that are used in the best practices report

	1 point for each best practice and 1 point for each lesson learned that is identified at the end of the sandbox dialogues for inclusion in the best practices report. If more regulators/authorities participate in a dialogue that contributes the best practices/lessons learned the points will be allocated to each of these regulators/authorities. 

Maximum of 10 points




Calculation Formula:
Total Score = (Points allocated to each criterion/Total points in each criterion) * (% Weight of each criterion)

Comment: 
The award criteria for the 2nd and the 3rd cohorts may be changed. For the next application rounds “regulator support during the application phase” will be added as an extra award criterion.
